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Appointment

2017 – Department of Economics, Bocconi University
Assistant Professor

2019 – CEPR - Centre for Economic Policy Research - London
Research Fellow

2017 – IGIER - Bocconi University
Affiliate

2024 – Observatoire Français des Conjonctures Économiques (OFCE)
Associated Researcher

2014 – 2017 Nuffield College and Department of Economics, University of Oxford
Postdoctoral Research Fellow

Education

2010 – 2014 Paris School of Economics (PSE) - Université Paris I Panthéon Sorbonne - CREST
Ph.D. in Economics (Allocataire Moniteur Normalien and 4th year CREST Scholarship)
Defended on 1st October 2014
Jury: Florin Bilbiie (advisor), Vasco M. Carvalho, Xavier Gabaix (referee), Jean Imbs (president),
Boyan Jovanovic (referee)

2009 – 2010 Paris School of Economics (PSE)

MA in Economics - “Analyse et Politique Économiques” (APE) magna cum laude
2006 – 2010 ENSAE - National school of statistics and economics

“Option Formation Par la Recherche”

2008 – 2010 École Normale Supérieure de Cachan
“Agrégation” in Mathematics in 2009

Publication (977 google scholar citations as of 31/05/2024)

2019 Large Firm Dynamics and the Business Cycle
(joint with Vasco M. Carvalho - University of Cambridge)
American Economic Review. Apr 2019, Vol. 109, No. 4: Pages 1375-1425

2019 Production Networks and Economic Policy
(joint with Julien Sauvagnat - Bocconi University)
Oxford Review of Economic Policy. Winter 2019, Vol. 35, Issue 4: Pages 638–677

2021 Sectoral Effects of Social Distancing
(joint with Jean-Noel Barrot - HEC Paris and Julien Sauvagnat - Bocconi University)
AEA Paper and Proceedings May 2021, Vol. 111, Pages 277–281

2024 Causal Effects of Closing Businesses in a Pandemic
(joint with Jean-Noel Barrot - HEC Paris, Maxime Bonelli - LBS, and Julien Sauvagnat - Bocconi
University)
Journal of Financial Economics April 2024, Vol. 154

www.basilegrassi.com


Working Papers

2024 The EU Miracle: When 75 Million Reach High Income

2024 The Hitchhiker’s Guide to Markup Estimation: Assessing Estimates from Financial Data
(joint with Maarten De Ridder - LSE and Giovani Morzenti - Analysis Group)
R&R at Econometrica

2023 Bottom-up Markup Fluctuations
(joint with Ariel Burstein - UCLA and Vasco M. Carvalho - University of Cambridge)
R&R at Quarterly Journal of Economics

2018 IO in I-O: Size, Industrial Organization, and the Input-Output Network Make a Firm Structurally
Important

Teaching

2022 Sciences-Po
Macroeconomics for Public Policy
Graduate (Master EPP 1st year)

2021 European University Institute
Firm Heterogeneity in Macroeconomics
Advance Macroeconomics II (PhD 2nd year) Graduate

2018 – Bocconi University
Macroeconomics (30066)
Intermediate Macroeconomics (BIEF 1st year) Undergraduate

2017 – Bocconi University
Firm Heterogeneity in Macroeconomics
Advance Macroeconomics II (PhD 2nd year) Graduate

2015 – 2017 University of Oxford
Firm Heterogeneity in Macroeconomics
Advance Macroeconomics I (Mphil 2nd year) Post-Graduate

2014 – 2016 University of Oxford
Class Teacher (Teaching Assistant)
Macroeconomics (MPhil 1st year) Post-Graduate

2010 – 2012 Université Paris I Panthéon Sorbonne
Teaching Assistant for Professors Jean-Olivier Hairault and Elisabeth Cudeville
Macroeconomics (L2) Undergraduate

2010 – 2012 École Normale Supérieure de Cachan
Paris School of Economics-Université Paris I Panthéon Sorbonne
Teaching Assistant for Professors Florin Bilbiie and Nicolas Dromel
Quantitative Macroeconomics Analysis (M1) Graduate

Seminar and Conference Presentations

2024 Swiss Macro Worshop, OFCE, Bocconi DLPE

2023 Bocconi Macro Brown Bag, HEC Lausanne, Danmarks Nationalbank, Sao Paulo School of Economics,
3rd Sailling The Macro Workshop, NYU, HEC Montreal, Georgetown, DG/ECFIN, SED Cartagena

2022 Minneapolis FED, HEC Paris, ENS Saclay, ESSEC and University of Cergy, Polytechnique, Tilburg,
University of Melbourne, Bank of Slovakia, BSE Summer Forum, PhD Macro Workshop at UZH,
Wharton, SED Madison



2021 ASSA (virtual) 2021 Chicago × 2, LMU munich, SED Minneapolis, Sciences-Po, Duke, Paris Trade
Seminar, EUR Rotterdam, EUI, UC Irvine, University of Toronto, Nottingham, National Bank of
Ukraine, Stockholm University, Mannheim Workshop on Firm and Macro, Sciences Po

2020 ASSA 2020 San Diego, 1st NYUAD Macroeocnomics Workshop, EIEF, Junior VMACS Conference
2020, St-Louis FED, UT Austin

2019 University of Kent, University of St Gallen, Barcelona Summer Forum 2019, CSEF-IGIER Anacapri
2019, SED St-Louis∗, 1st Oslo Macro Conference, CEPR ”New Approach in Business Cycle”
Mannheim, EARIE 2019 Barcelona, IIES Stockholm, ”Macroeconomics with Heterogeneous Agents”
University of Pavia, E3MC 2019 Chicago, 33rd CMSG 2019 Montréal

2018 ASSA 2018 Philadelphia (× 2), Swiss Macro Workshop 2018, New Frontiers of Business Cycle Re-
search Santa-Barbara∗, Theories and Methods in Macroeconomics (T2M, Paris Dauphine), CREI-
UPF, Minneapolis Fed, University of Maryland, ESSIM 2018 CEPR Oslo, CSEF-IGIER Symposium
on Economics and Institutions (Capri), Central European University, University of Pavia, Richmond
FED, Columbia Business School, Oxford NuCamp

2017 École Polytechnique, University of Bristol, INSEAD, University oif Cambridge, University of Oslo,
University College of London, Toulouse School of Economics, Bocconi University, Sciences-Po,
Columbia Business School, University of Wisconsin-Madison, Einaudi-EIEF, Shanghai University
of Finance and Economics, Barcelona GSE Summer Forum (FGE), SED 2017 Edimburg, 6th Annual
Brandeis Summer Workshop, 70th European Meeting of the Econometric Society Lisbon, European
University Institute, University of Mannheim, University of Zurich - UZH, Cornell University, Har-
vard, International Production Networks at the Erasmus School of Economics, 8th ifo Conference on
Macroeconomics and Survey Data

2016 CREST, National Bank of Belgium∗, Bank of England, University of Minnesota∗, CEPR Workshop
Leuven (Understanding the Micro Channels Affecting Growth), ESSIM 2016 CEPR Helsinki, 15th

Journée Louis-André Gérard-Varet, Banque de France (Workshop Granularity and Macro), SED
2016 Toulouse, Toulouse School of Economics Macro Workshop, Paris School of Economics Macro
Workshop, Banque de France (Joint French Macro Workshop), 2016 European Winter Meeting of the
Econometric Society, University of Essex

2015 European University Institute∗, Bank of England, SITE-Stanford Summer Workshop, SED 2015
Warsaw, NBER Summer Institute EFCE∗, Birkbeck College, University of Oxford

2014 CREST (Macro Workshop), Warwick Economics PhD Conference, University of Oxford, Princeton
University∗, NY Fed∗, Stern/New York University∗, Banque de France (Joint French Macro Work-
shop)

2013 Paris School of Economics (Macro Workshop), NYU (Macro Student Lunch Seminar)

∗ presented by co-author, † scheduled

Referee

American Economic Review, Econometrica, Quarterly Journal of Economics, Journal of Political Economy, Review of Economics
Studies, AEJ-Macroeconomics, Journal of European Economic Association, American Economic Review: Insights, Review of
Economics and Statistics, Economic Journal, Journal of Public Economics, European Economic Review, Management Science,
Economics Letter, ERC, Journal of Economic Theory, Review of Economic Dynamics, Review of Economics and Statistics

Professional Service

2022 – 2025 Macroeconomics Seminar Organization
Department of Economics, Bocconi University

2022 – 2023 Junior Hiring Committee
Department of Economics, Bocconi University

2024 SED - Barcelona
Scientific Committee



2023 SED - Cartagena
Scientific Committee

2022 EEA-ESEM Winter Meeting 2022
Scientific Committee

2022 SED - Madison
Scientific Committee

2021 EEA-ESEM Congress 2021
Scientific Committee

2020 – 2021 EEA winter meeting 2020
Scientific Committee

2020 – 2021 SED - Barcelona & Minneapolis
Scientific Committee

2019 – 2020 Macroeconomics Seminar Organization
Department of Economics, Bocconi University

2018 – 2019 Junior Hiring Committee
Department of Economics, Bocconi University

2014 - 2016 Macroeconomics Seminar Organization
Exeter College Seminar in Macroeconomics at the Department of Economics, University of Oxford

Discussions

2023, ASSA Taking Stock of Trade Policy Uncertainty
G. Alessandria, S. Yar Khan, A. Khderlarian

2022, Individual Risks
and the Macroeconomy,
Sciences Po

Heterogeneous Markups Cyclicality and Monetary Policy
A Chiavari, M Morazzoni, D Smirnov

2021, PSE Macro Days Aggregate-Demand Amplification of Supply Disruptions: The Entry-Exit Multiplier
Florin O. Bilbiie, Marc J. Melitz

2021, ASSA Supply Chain Bottlenecks in a Pandemic
Vasco M. Carvalho, Matt Elliott, John Spray

2020, Granularity and
Applications LBS

Foreign Shocks as Granular Fluctuations
Julian di Giovanni, Andrei A. Levchenko, Isabelle Mejean

2019, EIEF - Advances
in Macro

The Fall of the Labor Share and the Rise of Superstar Firms
David Autor, David Dorn, Christina Patterson, Lawrence F. Katz and John Van Reenen

2019, De Nederlandsche
Bank

Markups and Inequality
Corina Boar and Virgiliu Midrigan

2018, Bank of Italy-
CEPR Conference

Firm Dynamics at the Zero Lower Bound
Alex Clymo

2018, T2M and INET-
Hetero. in Macro.

Productivity and Misallocation in General Equilibrium
David R. Baqaee and Emmanuel Farhi

2017, New Dev. in BC
Analysis

Price Rigidity and the Granular Origin of Aggregate Fluctuations
Ernesto Pasten, Raphael Schoenle, Michael Weber

2017, NBER SI ITM Trade and Domestic Production Networks
Felix Tintelnot, Ken Kikkawa, Magne Mogstad, Emmanuel Dhyne

2017, Madrid Workshop Capital Obsolescence and Agricultural Productivity
Julieta Caunedo and Elisa Keller

2017, ESSIM The Macro Impact of Micro Shocks: Beyond Hulten’s Theorem
David R. Baqaee and Emmanuel Farhi

2016, BGSE Summer
Forum

Monetary Policy through Production Networks: Evidence from the Stock Market
Ali Ozdagli and Michael Weber

Grants, Honors and Awards

2017 ECO - Bocconi Junior Researchers’ Grants
Bocconi University

2017 Foscolo Top-Up Fellowship 2015
UniCredit and Universities



2015 Louis Forest PhD thesis prize
Chancellerie des Universités de Paris

2015 Special Distinction for best PhD thesis
Association Française de Science Economique (AFSE)

2013–2014 Dissertation Fellowship
CREST-INSEE

2012–2013 Fulbright Fellowship
French Fulbright Commission

2010–2013 Three years Ph.D. scholarship ASN (ex-AMN)

Ministry of Higher Education and Research - École Normale Supérieure de Cachan
2008–2010 Two Years Ecole Normale Supérieure Full Scholarship

École Normale Supérieure de Cachan - Mathematics Department

Research Visits

2021 European University Institute
Visiting Assistant Professor

2021-2022 Sciences-Po, Economics Department
Visiting Assistant Professor

2017 INET - University of Cambridge
Visiting Scholar
Sponsor: Vasco M. Carvalho

2012 – 2013 New York University (NYU)
Visiting Graduate Student
Fulbright Scholarship
Under the supervision of Bojan Jovanovic

April-May 2012 Centre de Recerca en Economia Internacional (CREI)
Universitat Pompeu Fabra (UPF)
Visiting Graduate Student
Under the supervision of Vasco Carvalho


